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Kl PtSSIO OF Til t (iVI0 SAV-

INGS BASK.
TheGayoao Savings Bnk clc?el its

doers yesterday at 12 o'clock, causing an
unprecedented excitement in this com-

munity. The deposits are stated at be-

tween five and six hundred thousand
dol'.ars, of depestts, paper

hard la

chanicsand workingmen.
Ve are reliably informed thi.t tha as-

sets of the institution are iarr.e y ic ex--

ce of its liabilities. Its liberality in
dis.rcuntic; for thereiie-- f of toecomuier.

bniliaffTdieoovcrics."

TOKSOTTHBArcEAUMemphs.

cial community, builders
is be oaUM gamble wit

it The portion of its able limt
were on oflaeesa

themselves of aeiopt ators.
a line of discouuts moiehbcrl Was

perba( s advisable in uepn saed con-dii.-

cf trade. No bank In ou:' c!y has
a higher reputation fer
for integrity sagacity of

officers. The loans are backed by
some ef the strongest names in the
and the greater poitk'U of its assets are
ijelieved to fa good. It woul 1 be satis-fe3to- ry

to our community to have a lust

of these assets, that public ext:itemi:t
msy be quieted and conllaence restored

we BBafatf
u"u,tef. Uo'tiC uiaBUi"t-turw- ' and

,h even
and to calm the panic prodsced by the
stoppage. We incline tei the opinion
that the claims depositors fe

dollar for dollar. But it will be
more tatisfactory to ha aaauted of this
fact by the publication of a list of these
assets.

AN llPiim LHEKT.
We have teen requested to designate

next Wednesday, the ;i. in.t., as a
time assembling the citizens

of Memphis, to conetiit and
adopt meatures to the

of the rest of the for resto-

ration of the ri.ote trovcinuitni to the
pe:ple, from whose rightful guardian-
ship it has been wrested and is n .v.

not (or their benefit, but to sub-

serve ubm and selfish ends and party
purposes. We cwually oUcrved a cali
for a meeting to call a Convention, iu an
afternoon cotemporary, but the time I r
ao Important an ebjeel as is contemplated
was deemed insufficient aud brief.

It is desirable that due del iters... a

should be given to the subject, which is
paramount to all others becauso of its
magnitude. It ia to be approached only
with caution prudence, aud iliac us Bed

bd calm reflection. Thenght
of people to peaceably
consult for benefit is one of the
highest principles incorporated iu our
great chart of freed. m This meeting is

to the starting-toiu- t ol a great move
ment, which It is hoped will be

from every part the Hlate. It is de
Biied to uiiuu to a

c.mtemplatiou of the wrongs im-

posed upon them, and provide a ea.
ble remedy. This must be done con-

centrated and The
meeting proposed, urged by the most in-

fluential of ourcitlzenr, will not attempt
to proceed farther thau to prepare a
statement of the grievances with which

people of H ate are efllicrd.
Toe best among wili be p.es
ent, and address tbe assemblage It is
not intended or proposed lo tintbu-siasm- ,

but to the apparent y
slumbering energies of people to the
e .temptation of their true situation
It is that Odd Fellow's Hail te
tbe place of meeting, of its ceu-tr-

location. The hour be an
nounced hereafter, probably be in
the evening, as most convenient to tbe
larger number, It is deeirable that
uli who their inteieits at stake should
te present.

LATE KEVt.
Bftnard Mariguy, an obi citizen of

New Orleans, died oil the ia his
ighty-fourt- h year.

The Orleans Cretcent of the 4th
"There is some talk of a projected

visit by Gen. Hancock and Gen. Beaure-
gard to levees above the city, for the
purpose of inspecting their condition,
and ascertaining what further repairs if
any may te neoesaary." They were to
leave that eveuing.

A fire occurred at Frankfort, on
the evening of the 3d, on Main street,

opposite Capitol Hotel, de-

stroying about 140,000 of property,
Vitb httle insurance.

Tbe following were committed

itiu.iiL.iiea at urL;e
wm a bright beautiful day, was
nevertbeleM chuaen for departure by paymt
thufv o tbtir

TBf F1A1A ECOMt OF THI
I NIT- - ! M1T11.

mi. 2.

Mr. Gallatin, after stating troth
of political ecxDoiuy, proceeds an fjl
lowi:
THE ORIGIN OF OUB FINANCIAL ANP

KCONrtMICAL TROUBLES.

Turning fram themes so meiaDc! "Iy
niiml naturally to the origin

and progress of our trouble
tn auxioiia of discovering, tbroujsh
the errora of tbe pa t, (tome way 1(1

escape from impend! . g disaster. All e

hoM dear is endangered ly any roUlM-tun- e

that the fia- -

Xnnal A ITir UDOI1 the iTtOl!
.., , .r,. u k mar iiinii the

naUan a dangeroiia aa Ihiit have
recenUv paired through. As we f the
one, .olet u- - meet the other, aud,now
that the patrtotlo me:- - of geDeration
who have completed for ttit t a
tiitory worthy of a nohle and a
brilliant future, know to Ut honeel
m well :i- - brave ! 1 ajwme thai our

troutee, origi
uaiiu; primarily In thu rihellion ite!f,
are rsisluly traceable to the following
causes :

1. Wo depirtrd from wbaf you
the monetary "standard estab-

lished by the I no
longer dwell in ceuaure upon these woo
ocnnselled ttiat departure I am willing
to bury suoh meroiriea We wera stiug

lo the hie of a nation. I
thank (J.td we succeeded. I not
oount the cost of aueoew, nor legale
about the price. That Jif-- 1 pricele-ie- .

M it he iujperli-i.aW- a time.
wa made a lesal tender paper money,

which BBBBg both irredtcniihle and
i out and kept out in

ideatance f lhm natural law of trade
! and finance, that if permitted to operate

i; wi.old havo redun- -

' BMBtey, and slowly but surely helped u?
to the rinndard established; by

U.e r.insfituilon."
2. Not ci Ltent with a volume of

Government paper money, we made it
fts-- i- ot an r volume of auxlliBTj

money in the form of bank issuts We
Miilt paper ui on Our paper house
topples to it" BJWnilalpm. yet we are ad-

vised m build it higher, with more pa-l- r

! HbM I desire to do aa act of ju- -

tic? to toe :aie oecit'iar.v o; iuc utmuiv.
befi-r- o referred He lis? receliy ren

i

teiiorleJ ' y wben
was tr. statesman again the
rrreenbochs nearly or .JefDer..e expedient of a law."

African oca, ail loe "j- -a f

ccuntry

name

so as to prti-erv- ss

of tne currei:i v at near the rf--

ard :' It-- it this poiicy was de
action of his own ircmcia

and the fact le a striking couflr
Lb uncomr liable tecdtncies
n jn'-v es uiu-tr- s ej in iue uw.v.ica u
such inonev in Europe and America,
during a buodred and sereDty
and in China centuries ago. TJie
old expiodrd d gtuas rf the John l.a
ict.u-i- embraced in the political
tcoaoiiiles of Lhs bec-glite- ag'S, are re-

vived ? by the paperinouey thto-risti- f,

ss new and
It will, however, di.i cult our
AiBMriosn wrilvis in favor of these theo-
ries, jy any casuistry, to convince a
pereou of common tense that the
measures ttiey recommend can be recon-
ciled either the principles of honesty
and goou fsith, to the most s uud and
obv,cus views or expedietcy. The pub- -

matters connetied ILe.dlto- - lie and our f u. ;t I. t : the

llai department, j results BtSiguaU
by fa the paper

Uocstt.

city,

t-

tled,

invito

toe.

excite

our

3d

says:

Kj.,

worth

hope

jflicg

m.-n- ev system tor a time g'.venied
France, , ' :::e ; spti currency of the
America::

3. We have augmented oar financial
trouble- - Willi a neree pouuenu aa.
Here, ataiu, mv BBtfl is to bury thu
uiihai.pv' ., a-- fervu. y I.. -

'an ira ot good leeiing" u inaccc
dawning upou our distrko'ed cjuntry.

4. Reveuu.- - frauds act!
innjahafl. prevailed to

a deplorable exieat. ThcM not only im-

pair the revenue, but injure ocr credit
and character at home and abrvru!.

5. Reckless exr cn Jittiro of the reve-
nues has been incurred and festered.
tieu. Grant's exarnp.e, in saving d

or two of millions in the War
by reforms he has UlUusiutid,

shows wnat may be done. Admiral F:ir
ragut could doubtless do nearly as much
In the Navy Del arlmtut, and I venture
the opinii-- such a work would be
more congenial lo tne tastes of that

oommander than the useless
and very expei.sive excursions which he
has compelled lo make by dtlMtioa
ot Navv letartment. Thtreahou'd

e also reduction in the foreign and
djrueslic expeu-t-so- f the Government.

6. Psper theories huve exercised
a msiigo powemver ot.r poHlical, as well
as our social and financial Both
the great p litical parlies of the cottntry
are agitated by the--e theories. Puolic
men of integrity, of bcth pa: tie- -.

most which are lare resist the blandishments of money
but manv ar the earnings of me- - are denounced. A'l ibis very natural ;

.han
the- -

Its

by

but

tbe

the

tbe

laf when people the maguiQi'eut fcr
' tnes that have been built up the

years through tho tacti.ious
paper money, every j

man who has any power to about
such a state affairs again, that ancthcr

Ircle may te enriched, is considered
and central j iiiaies lo h

business, suppose! lo the of
suspension. larger

deposits time, and tb-- j --rhnls?
availed this fact to specu

enjoye-- l

and tbe and

in

of

wili

for
togelber

and
WHUMsr9

tbe assemble aud

of
popular

oua
-

us

i

will

and

auicidc--

the

tbie

a;.d eu-uiita- l

will

checced

'

or

nil

see

latt few
of

cf

trie nets if be uses
!.a ionai sud en

suddenly rich like
turns tne

country into strck atid
have bteu enabled

bythso means amass fortunes to
mil.ionairt ; luey sudjeniy have

splendid equipages, give
mKnilicenf entertaiiimente, etc.
ail these dazzling realities issuing from
the paper mout-- w&nd of the political
msgician overpowt; e l by all this splen-
dor e well meaning peupie are

to view a " nati jnai debt as a pub
l.c blessing" " Wectonot have
t .. in j i''?T it is cer-
tain tbat tbe sharper always talks this
language.

7. By a false system of taxation, upon
im; rts, tt;e so-- c Iled

the ultimate solvency cf the institn- - protection o? home ludu'try,
tioa. true: that this t ublica Jon wUl; . ! grevjiovss gain those who
be made in the interests depositors . f .v. -- m. t ft Um.

of be

ASiTJfo

proper

S:ale the

i

their

he

bring tbe seri

effort.

the the
minds

awaken

proposed
because

feel

New

nearly tbe

Uitii lire.

the

He
we

pat

to.

wl.e
liouai

we were etiuggiiug for our n-

existenee '.verlockinit
for protection having thus overreached

it is painful u read the bumole
confessions these ae now
making. It is uremsrkable phenomenon
iu economical science, that the Ihtory iu

.f protection to iudtiVry
be fouud to get band in hand with

'
BM theory iu favor of money.

of barbarism"
to have their followers our

leading public men ; men who are
iu legislation and literary

It is vaiu to with them that tbe
increased cost of production an
inflated currency is to

pries' Buy tantf or
that can te aud thus nullifies
protection; that a currency un-
duly inflated that

ef coiii-- d uiouey upon the
and of form

ing a part of the- - civilized commercial
are fouui'ed ; aud that tbe test

protection industry can ob
tain is tnat iu a uuiform standard
of value composed of the world's cur-rene-

Oar incessant aud injudicious
vacillations in currencies aud havo j

occasioned innumerable ills iu our fa- -
vored land. But at last, the cry of ruin
and despair bas been sounded in the
"euate chamber by tbe successor of a
Sanator tariff on wotil screw,
immortal zed that of Industry ;
aud tbe confession of tbe forensos: man-
ufacturer ef New Kagland is now pub-lisbe-

that we ate closing the
maiket, as well as the home, against
ourselves, by our persistent adherence to
false theories.

8. Overtrading has no
in producing the adverse turn iu
financial aud c JUitutrcial aff airs through-
out th Commercial generally.
Our vaet iseues of psner money -

ing the of industry aud economy
required to aid us in through a de
structlre war upon our own soil) stimu-
lated overtrading in this country, net
withstanding the war. nations
felt the ii.tijvi.ee our

iu driviug away to theui our
Kngland lira:, then

France launched out iu great specula-
tions, mat y at them fouoded upon ex
peotatioos ef us torn lo as a
nation, prepared to fall a prey as the first
oouqueror arrive here from
Kurope, aud the alliance of the

of b and
poor distracted Mexico was

to pi our eat ly Tbe
leactiou in Kngland has teen terrible
and iu r the sya:euj,

.ed of tbe Mobuter and iuprotean, is to its very founda-
tion, ibe revulsion has extended
luto Asia. dermaoy has been
spared, thanks to her good sense iu uisin-taiuio- g

a pure slauelard i f She
has even risen to emmtuce, recon-
structing the of ber people, and
extending to us, through her Capitalists,
most Important aid iu subscriptions to
our when we had but few
among the of Europe. I
nothing in history more surprising than
ihese eoune.rxiical phenomena of the mis
fortunes of cur 1 in Europe,
euoiiiy free government led them
to speculate upon our ruin : and tbe
wonuerful prosperity and of our
wmei a.nuteu mere, ttie Uertuaa, who
so etlectually aud svinnajJi:.!
with us. are now of thesteady progress human liberty-guide- d

by Aluaignty is makme'
iu ihe

aopeud to this the following
from tbe of ihe Finance

Committee of tbe Senate, by Sen-
ator Sherman ou the 17th of Decern b

Our "greet. hack," il is piopoee.i
to depreciate, is net Ihs standard ol
value for the capitalist, but tbe
peusion of the woBn.'eJ soldier, tne Lb ,t
cf the workman, and ihe ekiil of ii.o

last Sunday Jeremian Williams at artisan. The oapltahst may raise his
Oakham, Ubm.; Robert H. Brigg, o? rent or his price as we depieciale the
Auburn, Me.; Charles Davis, shoemaker, standard, but the laborer increase
of Cincinnati --Mrs. i'nilonena him .7. w.c.a.eijf

anmar, widow, Louisville. Sunday rieh oflen
vod but it 0 their

de-lr-
ed

reverts

wrnild agnin menace

Inw

lastly
term

forced

hack"

large

paper.

tender

years,
come

aosurd

plain

who

t.ave

that

a

money

affairs.

within

bring

honor,

Paper meney

Many

become
houses, eleaut

totay,
"'"uey ''and

amiicg

We

revenue

itself,
wnicii people

favor home
should

paper
Toeae "twin relics con-

tinue amonj;
lead-

ers culture.
argue

under
paper certain

above duties

paper
drives away proper

teaerve which
wealth credit every nation

world
which home

found

tariffs

whose
branch

small share
recent

world
conceal

duties
goiug

Other
which paper mouey

exeiled
(Vtned money.

seeing pieCM

should
triple

crowns ranee, Spain
gainst

ueemtsl doom.

ranee, vast credit
cornp Credit

shaken

ortuern

value.
great

unity

loans, fiiends
nations kuow

andre whose
toward

vigor

aided
Theee proeifs

which
power,

world.
We ex-

tract report
made

which
euiy

Uxee

cauuot

to

i!i

:b

to

to

- - m

r

:

i

: . -
i

t

t

y, wbiie the
them to add to tho prices

and to evade the
tax. Now, tbia poiicy ia

0ol uvn the peupi

THE MEMPHIS UAlfY APPEAL THURSDAY, FEBRUARY 6. 186.

eeoDornlcal

Qjancial

Jcbbers

Oiiueidilies

Urge)

slocks of gxxis at high prices. It is to
eiiift the loan from those who hold the
Xn4e to thoee who bay and consume
tbem. Your Committee know that a
demand often comes to us tn make
money easy by Increasing the amount.
We need oot refer hi writer no political
economy to show that aa increase of
paper circulation doe not add to tbe
wealth of a community. It only adds to
tbe prices of commodities at the expense
of tbe consumer. The wages of labor do
not rise with the price of food and of
rente. Paper money convertible into
i'oitl promotes exchange and adds to
production. Paper money not converti-
ble is a device to lessen wsires, to Increase
capital, to add to the value of accumu-
lated wealth. When It perishes by fail-nr- c

or repudiation It is mainly in the
hands of tbe poor, received as wages, or
' ' iuv luiiiuit) itart engagtfil lu active

PRBMUKflT.

of

business, whije capitalists by invest- - Criticism ignores high j,isi- -
mg in property escape all loss of t.e parties, and opinions vroroand great public necessity are held '
Justify the coining of public credit into free,y "Prosaed on all side- -. Tbo IUdl- -
BKMMrv, hot the device sfceald case aj oada in Congress cUim that Grant has
r:;;.i;'y as possible after tbe neaeaslty been of an smart
passes y. thing i m;lnner nB nag trpate1

Your committee are of opinio that j that it was plucky tn
the time Is nut distant when it will k'm to wilte his last 111 tempered doi.

the duty of C egress to so T0 TlIE R NOMfffsamueh of the existir.g laws as makes the
United Stites notes a legal tender in asems to be bo douU from the
payment of debts either public or pri- - concurrent opinion of best informed
vate. This provision a,s adopt d with now at the seat of

reluctance the
-- ure of necessity.

pres- -

Toe m
!

that Gen. Graat be made
debates in Cmgre-- s at the time this Dominee for
meaauro was adoptei show at tbe Chicsg To clinch
that it was regarded the nomiaaiwu beyond ontemporary exoedient- - I

106 a;er !,lin(i' lUe ecds of ilr.is inconsistent wiUi seund flnanoUl
was never resorted to n are landing the dignified and sUtes- -

since the of tbe manlike manner in which he has mn.
until February IS, 1662. The bin s!dtf of tIl, oom

evils produced by continental money , .

were s, fresh in the minds of found-- ! Mmi'A very mil oh Uiat be
era cf the that during the himself to be drawn ict any such

difficulties that followed the with one of hia
adoption of the no one pro. j They claim ue EnouId have issued hisposed fuch an During the ordera Md lbu enforced them, if n.jee9.war of i12, when fioaneiai
meets bad impaired the revenue and 'J submbbVJ arrest and punish- -

the public credit, a limited meet of offender. Never before has
teuaer treasury note was pronoaea, ont a prPji ipr,t . :,,
was promptlv rejected. Mr. Dallas, in a ..

to the CammiUce of ora!ate, aed Air. Johusot s friecdj re
Wsve sud Means, "that ret tbit be should have been first
extremity of tnat day cannot be antid- - to set the example.

to I eeuarea tna-- . w pi. ..(J ao.,. fcone!lt
"to wiin tmm f will venture uponpin ;i,.

DM

'be for

tbe

been
the

not

iiiie

.reign

for

had

far

Ws were dr,Tn to tD' but
'.' should nfcsten to abandon so desperate a

remedy at earliest dayl i v TLe moment we can restore our notes to
j ?; i specie standard ahoulil be by
1!' I a return to ..orreot and ourpaper - . states not should stand like all

;.rer money, receivable only at the
pleasure uf creditor.

"Ah we noiu a ear is erjangerea by
any misf rtune that wculd sgain menace

National existence. . . We were
to preserve ll'e of the Na-

tion."
So Mr. Gallatin says, to propitiate

the whom lie hoped to
respect to financial econ- - tempted defend the trick of

a,y of the country. To do that a certain
amount cf clap trap and falsehood was
tiecesmary. There has to be some excuse
far leading a ca'ion with a debt amount
ing to between three and five thousand
millions; and therefore the people have
been told that it Was nccei-sar-y

to contract that debt, in order " to
save the life of the Nation."

The " life cf the Nation " was not me-

naced. The country is too large to com-

pos; a a:ngie nation, under a
( .verr.meut, with any of the attributes
BfS vereignty reserved to tue htates. If,
in ISrJl, or at auy lime before that for
forty years, the Northern States had
proposed to establish a separate govern-
ment for maintaining rela-

tions of amity with their late associates,
we should hava said, M You have iLc-r'ch-t

to establish a for your
selves, if you prefsr it. Let us separate
ia race." The country would be ten
t! ousaud times tetter off", rs two
Republics, than as one. And yet it is

that the cause of hnman lib-- !

erty was by the attempt of
M Southern States to create a

can for themselves. is
by such fei.ac.es and that
men are If the right of the
.Stmlh to a separate bad teen
admitted ; if it had be-s-u agreed that Vir
gicla, North and S;uth Carolina, Geor- -
gia and Louisiana were no obiiga-- 1

t ion to remain connected with Mioce '

- km, O.egon and Kansas, any longer
laan they pleased, there would have
been no and unfundcble
legal-tende- r issued, and cf
mil I mi no volume of National
paper, piled up ou the uuuertain basis of
Government paper.

It ail nonsense to talk about paper
saoMey, aud the right of the
to substitute paper for coin as the meas-ur-

of value. Greenbacks and National
Bank notes do not represent so much

at all time on hand ready to re-

deem tbem. Tney are the promise cf
the Government and tbe banks, that
ihcy will pay their amounts, tiVirn they
can. They are not money at ail, be-

cause they do uot represent and are not
convertible into coin.

Paper is not money. It Is
only promises to pay money ; and
when and unfundal le,
it depreciates, sometimes
gradually, sometiraes by downward
leaps, until it becomes almost worthless.
To tenure the ultimate payment of the
notes issued by a bank WaU not maintain
the credit of its paper. That the paper
of a represents land, like
the French assignats, or is reoeivable in
payment of all perreaasts, will not keep
the paper from steadily
No devices wiii long prevent this, and
fraudulent devices least of all ; and it is
always to fraudulent devices thst gov-
ernments resort, to keep up the credit o,'

their paper. The financial history of the
Confederate States was a of folly,
from first to last; though towaid the
last, their in regard to tbe
eurieucy became dishonest. But the

Congress was never dishon-
est or uuwlse euough to make Coufedt- -
raLe U'ODev a leiral ta?idr

notes
for coin, eveu of the sinal.est

is au intolerable curse inllioted on
the of a country. No
matter what the apparent of
aooun'l'V mav be. In nh,i. i

- had-
of promises to pay, which
the itself by

coin for duties ; is
and its apoarent

unreal. The United States permit mcr-chaut- s

and bankers to be forced into
if they cannot meet their

paper, although their assets may be twice
as large as their debts. Tue

that does this is itself, by that rule,
a thousand times a ; and uo'
baukrupt can maintain his standing aud
credit by putting out his notes,
wi..ii ue- - eiues not e&pecl to pay.

The whole system ia the price that the
North pays for tbe pleaiure of forcing
tbe see-ee- l ed to return a Union
that can at the best last oniy . few

Howsoever the debt ls
on the shoulders of the nation, a burthen
from which it will never be relieved a
debt, for s thousand millions of which
at least, tbe Governme t received no
real value, but It weut to enrich sharpers.

of war and taetiou.

political bum- -

Ten million dollars of the Union
Railroad bonds have sold, and

company nas auvauced price to
niety-iiv- cents.

Prince Altert Victor, son of
Prin-- e of au future King of:Kogiand, has Just celebrated his fourth
birthday.

The city Toledo has contracted for
a fire police with j

seventeen signal stations, to be com- -
pleted in fcur months, at a cost of ICC00.

Rev. Mr. Craig, of E! Paso. BL. has
been fouud guilt of the seduction of
dwarf, Miss Sap. lellaud, who cbarired
him with came some weeks aire

A Journey rtrim Salt Lake to Omaha
City may now be made in four and a haif
days. A year ago it required almost four
weeks. Arc ibeee facilities for wives or
husbands ?

The Norwich Ct.) Bulletin (Repub
lican) says: tnat mere wm asiigbt
foundation for story about Grant's

oa a late ocoaaioa, is not
denies!, and tbo General m deeply regrets
it as any bis friends.

w get ui. wiuiaiurs aittniervat a of about thirty dollars, and haveIt informed on aud seized. The infoi mer
gets (3m

-- The quantity of lauds in aid
of Southern rahroada, which the bill
now pending in Congress proposes to
orfeit, is six and a half million of

BY TELEGRAPH.
isrlxt I Mprxtcliei.

SPECIALS TO APPEAL. i

WASHINGTON.
pedal Dlspatoh to Menu

OKA.fT AJiBIMK
WAfnu.voTON, r All drcles
Washington society, official, political

and diplomatic, have been wild y

over the published correspondence be-
tween the President and Geo. Grant.
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A LIVES.
At aa oariy hour tbi.s morning Seen-tar- y

.mnton proceeded to the Cupitol,
and there held quite a levee in one of the
rooms, surronndtd by Radical Senators
and Members. This conclave was pri-
vate, and outsiders were not admitted.
The precis object in view has not trans-
pired, nor it It known how Ur ( ien.
Grant was o.gcizaut of the
bmbbM it ut pre.eut to aay that some im-
portant are expected in a
few days. 7:i tlio the Presi-
dent wili nplete his reply to 3en.
Grant's la,t ro.e, and 1: is said a call will
be made for It by member, reai-ocrat- ic

party. No one here has at- -
hten in the to hurrying

coutinuai'y

Republican

themselves,

government

endangered

Government
falsehoods,

governed.
Nationality

irredecmablo
paper-mon- ey

Government

irredeemable
frightfully

government

depreciating.

legislation

Confederate

denomina-
tions

Government
Government depreciates

dernaudiug everything
uahea'thy prostority

bankruptcy,

contracted,

speculators,

been

telegraph,

conviviality

proceedings.

developments
moiatime,

the into Cougre-- yesterday, with a
view of cutting off" the Piejideni's

GOV. JEKKIX3 OP OEOBf.rA.

Ia an interviaw to-d- with Gov.
Jenkins, of Georgia, that genilemau
assured your correspondent that he had
not yet determine ! noon what form of
action he should bring against Gens.
Grant and Meade f.,r deposing him from
me gubernatorial office of his State. He
says that at his firet interview with Gen.
Meide he was git. on to understand
that his official head would ho brought

; to tl-- .e block, the General !ec!srl;-- that
he had uothing to do with the ccastitu
tlonaiity or poiicy of the recoLStruction
measuros of Congress, was ociy re- -
ipjired to see them executed, and that
to execute them ho needed and irost
have money. The Govoruor inquired

he aid not draw upon tbe Federal
treasury lor fucds with which to exi'-- e
the laws of Congress : to which Gen.
Meade replied, " There is no appropria-
tion, Bir," " precisely the same lifll-cult-

in Georgia, General," rejoineil the
Governor, ' Georgia has made

on

to

to

to

to

A"

to an

on

to pay the expenses of re
' " re

for- -
moved the to the to the

demanded the keys aid in certain
the Mr. the iu "

The amendment to
H-m- forteitur., the The

and eucceeded Xauviiie and Decetur railroad,
uuderstalct to yeas

manipulal:otis. Now, sir, your vajit,"
said tiie impsiioui General. Mr. J inee
'Thtre is the Slate vault, sir.'' Tue
Geneial proceeded to test the BfUlli rj of
his newly acquired knowledge of tbe
combiuatiou and succeeded iu
turning ihe heavy uou doors iheir
hinges; but the treasure, wt-r- i

was ti? Gen. Meade'- - This vault
rather empty, Mr. "BatJMc
empty," dryly responded tbo Treasurer.
(Jen. Meade '"Do I uadersiaud yfu to
say, Mr. Jones, luat of Georgia
has no money." "I did so, Gen-
eral," replied the Janes.

Then, sir, where is that treasurt f
shouted the d hero of Geltjs-bur- g.

As he turned upa ti:e S ate
official, tbe latter, with a somewhat ma-
licious playing about his
answered. "It has tiihen Bangm, General,
and for part? unknown !" This
official was immediate y placed ucder

What has since been done hi his
case Gov. oeukins has not heard. It is
due to Gen. Metde to say he assured
Gov. Jenkins that, he
acted advice from either tbe
Presideut or litii. Orant.
lUPfjOXATl CO.NStJLAR

BILL.

cousuiar apL.-ov-al

bill was cons; to-d- by House
Committee M Appropriations. The
-- eesion was coneuaied iu an

proposed in committee
a salary for the Minuter to Greece.

It was urged by those who tbe
that as Qraafli had accred-

ited a minister to our we
not less than seed one

'
1 01

sion it ofSurratt.
amendment will be adoptedThe subsd.ution of government ,TH K NSW

prosperity

Govern-
ment

bankrupt

promisory

swindlers,

of

of

FeVnary

Convection.

pretended

of

removing

IR1T1.SU MI.N18TKR.
There is comment ie: di-

plomatic ciieles iu regard to failure
to present isir Edward Thornton,
.iiitisn .Minister, to the Piesideut. Yes

oulates. and the
terd,,--

v Thornton all'"J

into

me the

Wales,

the

the

oust

granted

the

rest

but

Jones."

say

tbe
the new

Mr- -

arrangements to meet the President, at
the time stated, had so notified all.
Seward yesterday morning. The l,!t:-- r

informed Mr. Thornton that
stances had arisen, on account of which
it would be necessary to postpone the
presentation. British Minister pro-foss-

profound ignorance as to what
these were. It ia believed
however that the President wishes to
uis views on
me previous msttiug Mr.

and thai this the cause of

JOI1ST OS ORDNANCE.
A full meeting of Joint Cemmittee

on Ordnance held this morning.
Gen. Dyer, Chief of the Ordnance Bureau,
appeared and read a sworn statement
uetenuing himself aSainst the charges
made against him by several
witnesses. General Butler

Un. Dyer at
considerable length. During the cross- -
examination Gen. Dyer reflected severely

mers, contractors and other vultures
' Upn h considered unfairness in

and

v..c .ouimiueo, wbereupon Gen. Bulier
bullied him, sal.! the committee did
net propose being lectur.d him when

their duty. Geo. Dyer
rests case on tbe reply y.

THE COMMITTEE
agreed this morning lo report a lo--
oay removing the disabilities of Gov.

alien, of Alabsma. The committee
also discussed Cant
but deferred actiou.

AT THE WHITE HOUSE.
A large number visitor, were st the

Lxecutive Mansion of
whom hail an interview with the Pres-
ident Attorney. Stanberry called

EAT HER Ali RIVERS.

i.i.iV.r'fViFbruary 5 The weatherthawing rapiJly.
I'ohr,i-- .. -- L.

l .su -- 7 o. ii"srwiiiig wen nvo feeti.ifjija.
apriugiike.

Weal h ur and

February
is resumtsl. ia falling
feet the channel. Th. --..ii,- .-- aim to ne a common thing

J V:.I. ,,. . , . ........ ....-

ia
In

clear

The river with 11
lu

iW

FROM SEWIOISDIAXD.
Havre DK Grace, F., February 6

Ouo cf the m.ist terrific siorms everknown here, baa been experienced forthe last two or thxe-- days. It ls reportedthat thirty people have perished fromcold and in the snow.

his

the

the
was

by

bill

the

river
tbe

ARKANSAS.
A FLAGITIOUS CHARGE

PENITENTIARY

AHALGAHATIOX 18

fecll Dispatch to Memphis Apter.:..
Liptle Rock, February 5 In the

Convention to day, the fkimmittee
the Penitentiary mad a report, which,
among other things, charged tbe last
Legislature with sending a delegation

to revel in debauchery and
drunkenness with the President, thus
squandering a large amount of money
accumulated in the Treasury by taxa-
tion.

White (tegro), of Phillips, wanted the
report the sptciai of a future
day, that he and Mason (negro) could
make a minority report. That, although
they were members of the oammiltee,

had never seen tbe report, and on
hearing It read conld not subscribe tc its
statements, especially in refereuce
the treatment of prisoners.

Oantt wanted time to investigate fur-

ther. He thought could show that
convicts, under the pi contractor,

Hodges, of Pulaski) had been whipped
to death.

It was made special next
Friday.

Hinds Radical) rilTared a. reflation
that '.he Convention la opposed t

races, and the nest Lcgls-littur- e

be instructed to make neces-
sary laws prohibiting it.

various offered amendments
tending bricg the Radicals to vote
upon it as a clause in the Constiitition,
and cot refer it to the Legislature, which
the Radicals voted down, the resolution
of Iliads was adopted by a party
showing clearly that the rrs)ln;lon was
off ered, not in good taith, but for political
effect.

MISSISSIPPI.
BEPffBLICil II BE5SIGX

Spec'al Dispatch lo Memphis ApreaL
Jack30t, February 5 The recon-

struction Convention met at the
hour, and dispensed with the reading of
the minutes, and Immediately adjourned

give way to the Republican Nomi-
nating Convention. There is a full at-

tendants of the latter body. B. B.
Eggleston, President of the Reconstruc-
tion Convention, is the nominee for
Governor. Toe Convention is i.ill in

co fianssioML.
SENATE.

February 3 Howard
introduced a bill authorizing the S cre-tar- y

of War to employ counsel in
certain Cases, to defend Gens. Meade
and linger, or any officers pro
envied against on account of the recon-
struction acts. In reply iu.joiry by
Hendricks, he prese tted a let et from
rhe of War, saying that tho-- e

Generals had applied fir counsel to d

them against the proceedings of
Gov. Jenkins. The resolution was
adopted.

HoUSB.
the member elect from Ohio,

had the oath administered to him by the
Speaker.

Cook, from the Committer Riads
and Canaja, reported a bill author zhg
the builrltng of a miiroad from Wasb-mr:o- n

City to connect with the
Northern IVntral railroad at or near the

the '

Maryland, which as be thinks sending ia the namerecommitted. BanksAVilsou, of Iowa, sent in a bill for
ion in certain of persons

as parties or atwtutjing as
no ap- - wune ses. Kererreu the Juiiciary

propriatlon l""ai"tpe.
LTSJ&SZJEZLSj

Governor, proceeded j felted 1'iited States certain lands
Treasurer's office aud j granted to constructing
of vault. Jones, Slate of Arne 1
Trca-ure- r, produced a eombiwMM. key, the lands ofafter a lorg was
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aue
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N.

made order

they

he

of

After

vote,

session.

other

cases,

Tabfr moved to table it. ReiaetAl hv
66 to SI.

The amendment of Pile to exempt the
lauus i me Aiaoanja &rKI Teuuessee
Kiiiroa Company was not agreed to,
aud the bill passed n. nays

A bill authorizing tho Secretary of
u ar lo employ counsel to n.c nil tiene-ral- s

carrying out the H twatatottoa
Acts, passed 115 to 35.

FROM HEW

Xr.v? Oki-sans- , February 5 The C
appointed a committee to

investigate the city charter and report
what changes are necessary.

I lie vote yesterday ou the question cf
mixes! was almost unanimous.

M to Inclusive, of the
under the title of ' militia "

were adopted to day.
The citizens disfranchised by

acts of Constitution are not
liable to militia duty. Trie miliiia offi-
cers arc to taka tbe oath proscribed lor
officers of tee United States Army aud
the State

Article 118, prescribes the method of
amending the C institution.

A majority of tbe voters are to ratify
the amuodment.

FRUtt WtsnvtifOV.
February 5 The

BUspendins; further contrketic.n of
currency was officially promulgated

iiavitigr bee-n- a law without.The diplomatic appropriate n oi the President.
the Gen. Cariin in his reports from TibBm

see says he ordered the Bureau offl-- I
cers to certaiu counties to prosecute the

of outrages ou freed men
whe-ueve- r they cannot induce civil
OOBoata to act.

A of Utah Indians waited
on the and weie cor- -
diaily received.

Seward tleeminir it
patible the public l

Xo vote was taken, but from fcw, ".' '"-"-
nw at present, a state--

, men tne case or the arrest andof is probable the

and
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FOR 5

5 Tbe Pope bas
oruereo a te acum to be s inn in Italy for
tne victory ot n tn, but Victor ivnan-ue- l

has isxiied a
'he for such purposes iu his

Cokk, 5 A lento body of
msn, to have been in
the of Mac room Castle, dis
persed on the of the police tbis

London Times gsys that Train's
arrest was a but eays it should
b from tbe arrests of
Irishmen who come over with inten-
tion of against the Govern-i- n

nt.
the Alabam.cllm.r,r,a ...? speecn

Thornton,
postpouemeut.

after-
wards

discharging

RECONSTKCCTION

correspondence,

tbiQforehnon.

Cincinnati,

Tuermometsr

REPORT.

FOHliliHiEN.

Washington

amal-
gamation

MfSfNMI

WA5TnOTOsr,

Pennsylvania

explanation,

ORLEA.

Constitution,

WAnnMttHfL

perpetrators

delegation
President

Secretary lninmi
interest,

loaI?a.
stntlment

-- lorbxce, February

proclamation forbidding
ceremonies

Kingdom.
February

supposed Fenians,
viciulty

approach
morning.

mistake,
distinguished

revolting

nirn-ingna- m

" nr n T. H, itu rno weono. in
part as an extenuation of tbe Fe
ulan outragis, and begged for church
teiorms.

IG.V.

FROM BOS I

Boston, February 6 The National
C immerctal Convention assembled here

it, w. tcx, of Mt. lot-i-- , was
cnosen permanent President, lie was
conducted to the chair and made a short
address, stating hat It was the duty of
tne convention to do wnat It could to
uuite the commercial and industrial int-

er-.-!- of tbe country in bonds of alli-
ance for tbo punlio good. The rules
iroveruiug tbe United States House of
Uepr.uhia lives were adopted, with the
exi." ptlon that the speeches should be
limited to ten minutes, and no member
should speak but once on auy subject.

FROM MEW YORK.

Nw York, February 5. Tlc Herald'
Washington special -- ays that Wilson,
chairman gf the House Judiciary Com-
mittee, testilied to-d- ay that he had
heard Chief Justice Chase, and Justices
Uavls and tield, pronounce the pending
lt.consiructmu bill unconstitutional.

natt.ttil'UH MAR&ETM.
New Orleans, February 6. Cotton

dull but steady; sales 31C0 bales ; mid
dlings, is.; receipts, oivs naies. r igar
ruinii; higher; common, l"ill . ; fair,
12W. ; nrime to cbofoe, 14fa,14io.
Molasses active at tc. Flour lirm and
scarce at ild asking Shi 70. V tu
easier at 97. (n,i. Oats, 84o. Pork firm
at j4 Ma,Zi 75 Bacon shoulders, lllje;
clear sides, Mo. Lard held at I4Je iu
tierces; keg, 10.. Sterling, oIJm )

New York eight io discount. Gold, 3b.

St. Locis, February 5. Tobacco, lug. .

io h ; common to medium leaf, $6 2B
8 5U ; bright leaf, $15-1- 5 Dressed hemp
fs 70. superfine Hour, 7 76(a58 --o. lieu
aud white winter wheat, $2 502 70.
Corn, 83"'5.S5c. Oils, S7.7k. Mess
Port, ?21:.. Bacon, shoulders, 9.c.
Clear sides, lJc. Lard, 1313c.

Cincinnati, February 6. Flour and
wheal, quiet and unchanged. Corn in
ear, 86fr. Oats, M70. Whisky,
nominally uuchauKed. New mess pork,

Bacon shoulders, ; sides, 11 Jo;
sugar-curei- l bams, 15f. 15c. Lard held
higher. Butter,
iob. V'U'" setu,

act
the

trial

the

H 75. Hay, dull at 11214. CplTee,

isvrr.r.K, Febrnarv Tobaco
firm ; sales 50 hhda ; common lugs to
elections, cotdtiif .0. r iour uaanaoKesi. fy MONDAT, the I7ih jrehnrary t

iie.it, i ton.j iM. L,orn. i ..J,1 m.i.i siraet. under a c.,owii
Oats, t9r,fi,e. Iard, 13Jc. Mess pork, we win

Bacon, .shoulders, 10. ; ombt bmmVS
sine., Mfc ; bulk shoulders, c ; c.ear wen ariected mrk

M York, February 5. Cotton, i ?tf. ,iS!!i?:
firmer; sales, 2000 bales; uplaads, l'JC.
Rice, quiet. Coffee, firm at full prices.
Sugar, firm; Cuba, 12e1 tijc ; Havana,
12io. Molasses, firm. Flour, dull and
lower on common and medium grade.
Wheat, quiet. C rn, SI 351 ,10.

Brown sheetings, fro higher; other
grades are about the same.

Money, easy and plentiful; call loaos,
31. Sterling dull, 9jfi-9-, Gold, 41
41 J Specie exports, 1366,738. New
Tenuesseos, 00

LONDON, Consols closed
stronger at 63 dull at 71i. Illi-
nois Central, H7 Erie, 4o.

Livkrpool February 6, p.m. Cotton
closed firm with au upward tendency;
middling upland', in port, 77jd ; to
arrive. Jd; Orleans, 8a,td ; aalea folly
15,000 bales

AFVAIKUS II Si AS If V I LLC.
NAsavmne. Txkm., January (, WM.

FJItnra Memplils Appen; :

10 are closing out our stock ofthe Tenneseea National Bank a clean IHH
of health. Hime of the stolen fun.is LADIhls FURS,
may given up, if the Htate will certify P?9 W Yor Dri,"L Wa have Mink,
that there was nobody to blame. TifiZfttA measure is p r.posed that Interests all as-'"- !" wi h mii at omk- -

urers tne snare. IC was ..cw i a.
urexi that capital brought into tbe ttta'e
tor maouracturlng purposes should
exempt from taxation for a certain term
of years, but the bill aa amended exempts
from taxation all capital used in manu-
facturing business. Tbis may perhsps
piss, but its constitution Vity is certainly
doobtful.

The Mobile Ohio Railroad, that LAKDRETH S
has still paid punctually ite share of the
S i' interest, ia asking an appropriation
of 1400,000. .Several other Railroads are
also asking Htate aid.

A Manual Labor School for blacks Is
about being established, and asks
to build a saw mill and other works.

tbe Hcu-e- , this morning, there was
a very spirited tilt between tbe Brown-lo- w

and Fietcher wings of tbe Radical
party over Ibe Adjurant Generalship of
thoatate. militia. The otlice cost th
State last year over (25.000. The tjuar- -
rel was over the propriety of keeping in
soma kind cf offico a bummer named
Tbomas.

A bill is being pressed in both Hou.es
to give all legal advertising to a loyal
paper in each county, and to increase
aba charges for such advertising fifty per
cent., as also to require payment in ad-M-

It wii! probibly become a law.
Tue Senate had under discussion this '

foronoou the sixteenth section of th
Franchise Ait, aud passed its repeal by
a vote of 18 to 9. The measure is not
likely go through the House.

The representative from Franklin
county made yesterday the serious charge
that theU'venue officers oftheHtale
have in their hands $1,178,000 tax coi- -

letiious arm tne iikc, State, since
Dcoember 15, has had to sell 400,000 of INDIA MULLS
neam uraui at a large disoount to ralso
greatly needed means. Of the four mil- -
lion loan to the about one
million dollars worth of bonds have been
given out. With some of the roads there
was a hitch, given to the!

vera would create liens the
but bas been effected RiRSElLLE

and Ihe roads endorse r Ma. Ci.i
Receiver lu taking the bonds for the
benefit uf the road. All the bonds will
iu a short time be given out.

Your

John Sohlart, a soldier at the Ht
s Arsenal, committed suicide

shooting himself on the 21 iast.
tbere were ninety-seve- deaths re-

ported at St. L iuut for the week ending
January 3ist.

Tho President has intimated to sev-
eral who have called on him within a
day or two, that he shall get over the
War Department .ituation by nomiua-tin- g

to the Senate a new Secretary, (bm
tic ;av.j rumor, ahtnh ........

State line between an.) I iting in this conce t ou is that Pres
ordered to ldent of of'sudprinted Geu.
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The Legislature of Keacbiky has

appointed a committee of three, of the
old comrades in arms, of the late Col.
O'Hara, to remove his remains from Co-
lumbus, Ga,, and to deposit them in tbecemetery a Frankfort.

Austin B.'ooks, after trvinir a nanor
In the at the 3d February.

IU., has gone to
Herald, paternity was Th" hours Day Mbbbm from a tin 12

the as his own. tie a aa 'Tlm 4'

si.au ucn Democrat, but eccentric
and ths Herald ia a due and able

newspat. er.
The death ef Root G. Harper, T.sq ,
emir oat lawyer cf Georgia, his

owu bauds, is announced. Despondency,
resulting from continued bad health,
the desolate condition of our country, are
assigned as the cause. He was at one
time a leading member of Georgia
Legislature, and for a long time the law
partner of Hon. L. Q C. Lunar, now of
the State of Mississippi.
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Diseases of the Eye.
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'
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V. w.u Uioclt. lei:--

TOBACCO FACTORS
a lusoTvimcy jsoticis 1

state, of Tennessee, uhelby coonty-Con- nty
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BLUFF CITY HOUSE,
Ho. 13 Wash Ing lo a Mtreet,

ibmlu ore... us TnlBsDAY NKXT
11 fiom wulch lime we will be ready to re--'

celve and transient custom Thohouse will be kept In good style, the table wallsupplied, aud carefm and promp' wal'ers tot. the wants of our gnesta.
A Que Bar Ko.ni is con nected wll h t he honss.where the best u.n always be foandsri U'.ch every morning at lu o'clockfehiilw' H. LINDB.MANN, Profwietor

Iwnly-Thir- a Year lnMemphis.

Pioneer Lamp and Oil Store !

PIONEER WORKS
o. r. l ansrorr. j. .

O. F. PRESCOTT & CO.,
wtf: BsALK AM. RRTAJL IM

Coal Oil, Lard 0il,Coa! Oil Lamps,
LAMP r'IXii;KS,

Stoik, Lanterns, !.;MAS V A. n. KKttS or
Ger man.Palm and RosinSoapg,

TINWARE, ETC.,
No, 40 Street,

wlm MEMPHIS. TEKK.

TERRY & MITCHELL,
WHOLESALE

BOOTS, SHOES HATS

No. 329 Mala Street,

Memphis Tennessee.
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MOOKIo, SMITH & CO.,
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Bntlaeas Card- -,

Bnslneaa Card.,
Kwwluesa Cards,

Weddlav Cards,
Weddloc Cards,
WeddiBK Cards,
H eddiac Card.,

Wl

SSCo.'s, Uatiersaod

feh21w

end

tu

hniWtnj,

THE

AT THE

etlooeiy,
OOft'TOe,

Suatiiera

PENSION

DUSKS

Appeal

In the

Tlaltina Cards, I
MMH Cards, '
Vlsttiaccariis, I

viaiuaf Cards,

Reduoed Priooi
TimotK0Ww,w'1JoT MAicfeTficik,,JAppi:AU

AUCTION

JOB OFFICE.

OFFICES AMD ROOMS FOR RENT

On
commerciaibloce:,

Front Street, between Jdrerson and Court Streets

They arc nmsMrf Ami
the City. Apply to

jal4 !m febd Jls.

GEORGE PHILLEE&
DEALERS

Adanu Street, between Frcnt Row and Biver,
Ttavs now on hand couslgriinents of LaaUiar, direct from tanneries, eonsisttri of

HARNESS LEAIHR, BRIDLE LEATHER, SOLE LEATHER,
SKIRTIKO LEATSIR, SKIVS. ETC.. ETC.,
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RETALL DRY GOODS SALE.
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BICE, STIX & CO.

GREATEST DISCOVERY OP THE AGE.

ANTI - MALARIAL BITTERS!
Xo nerd tram Ferer and.Use, ss Uiis jiedicine ill glTe

ImmediateiBelier, EffV-- a Permanent lure.

--A-S TONIC IT IS TJJUEQTJALEjO.
S9T For by all Druffijits ami Dealers.

. T. EVERT!) A CO.,
Proprtetom and Boi Maaufartarera, Petenbtii-- , Ta.

AMUSEMENTS.
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The yeitae tadlss eDssaeil the rnetnl apee i

tarnlar Jrorn o ti, K CROuK will
me.t .tlhe Tneaur MATTEhW MORSIXO.
at lu o'cioelr, sth, tor MMBMBttM
aud llrwt reheainal

W. C. THOMPseiS, Manner

VARIETIES THEATER
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CE ls. Bt. II. IRS, Lessee and Pr pnetor.
Ara tfela aaaiatsik ISbmot I

Johnny Hart, Omr Willis.
A ony centon. ...... NA. hits.The Lelrawfsr kiovs.

Mm'ltis 'i.i.!h Ununwui,M i Hfslera DsVers,
Miaai Lui'i Wli .rton.Partington,

B las : : A . - A' .,-- -.
M i.B Kate Connsil,

M 1?sb Maaricis C el vert.Wanted Imme.ilately. '.!) Ballet Ulrla.
A.iin;s.-io- .'m r prlvat.s boxes, IS. Doors opena st o'clock ; performance coinmeuoas at. 7

o'cloex. Jan 18 lm'
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aulaaa ail claims against said Tobacco are patd
be'ore that time. A.J.KS' PP, Agent,
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UNDERTAKERS,

Ifo. 37 TJaion Street, Mjaspbis, Tenn.,

Old StaoU el J. a H. Tlmmtttj.

n. D. PrlTaLA i.irri:um .ml iTnntllrtMrm
for hire at all ttBjaa Jaa JS

J. a. an irilji. w. . oMaraxic.
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UNDERTAKERS
E1BAL1EKS OF THE DEAD,
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I si. C. HOIST A CO..

UNDERTAKERS
At the Old 3laad,

NO. 320 MAIN STREET
anil MEMPHIS. TEjUI.
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